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This monthly report does not constitute or form part of any offer or invitation to sell or issue, or any solicitation of any offer to purchase or subscribe for, any
shares or other securities of Carlyle Capital Corporation Limited (the “Company”). The Company’s investment manager is Carlyle Investment Management
L.L.C. (“The Carlyle Group”).

The information contained herein is for information purposes only and does not purport to contain all the information that may be required to evaluate the
Company or its financial position. Nothing in this presentation is intended to be taken by, and should not be taken by, any individual recipient as investment
advice, a recommendation to buy, hold or sell any security, or an offer to sell or a solicitation of offers to purchase any security. Accordingly, this monthly
report (or its distribution or publication on the Company’s website) should not form the basis of, or be relied on in connection with, any contract or investment
decision. The offering memorandum relating to the Company contains additional information about the investment objective, terms and conditions of the
Company, tax information and risk disclosure that should be reviewed prior to making an investment decision regarding the Company. This monthly report is
qualified in its entirety by such offering memorandum, which should be read completely before making any investment. An investment in the Company would
be speculative and would involve significant risks.

The information set forth herein supersedes and replaces any previous guidance and estimates of book value provided by the Company for the period
covered by this monthly report. Any previous statements should not be relied upon. The financial information contained herein has not been audited and
is subject to change. This monthly report is only as of its date and neither the Company nor The Carlyle Group is under any obligation to update the
information contained herein. The information contained herein is based on certain assumptions and estimates; actual results will seldom equal the
estimates.

Certain of the information contained in this monthly report represents or is based upon forward looking statements or information. Forward-looking statements
are inherently uncertain, and changing factors, such as those affecting the markets generally, or those affecting particular industries or issuers, may cause events
or results to differ from those discussed. Therefore, undue reliance should not be placed on such statements or the conclusions drawn therefrom, which in no
event shall be construed as a guarantee of future performance, results or courses of action. The Carlyle Group and the Company expressly disclaim any
obligation or undertaking to update or revise any such forward-looking statements.

No representation or warranty whatsoever, whether express or implied, is given by or on behalf of the Company, The Carlyle Group, their affiliates, or their
respective directors, officers or employees or any other person as to the accuracy or completeness of the information or the opinions contained in this monthly
report. None of the Company, The Carlyle Group, any of their affiliates, or their respective directors, officers or employees or any other person accepts any
liability whatsoever for any such information or opinions. Nothing contained herein shall be relied upon as a promise or representation whether as to past or
future performance of the Company, any other entity, any securities or any asset class in the Company’s portfolio.

No statement in this monthly report is intended to be nor may be construed as a profit or dividend forecast and there can be no assurance that the assumptions
described herein, the returns and targets (including without limitation target portfolio composition) indicated herein will be achieved.
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As of September 30, 2007
Total investment assets! (U.S. dollars in thousands) $22,393,089
Number of Class A shares outstanding 6
Number of Class B shares outstanding 51,074,905
Preliminary estimate of net asset value (U.S. dollars in thousands) $679,500 — $705,000
Preliminary estimate of diluted net asset value per Class B share? $13.30 - $13.80
Capital Allocation — as of September 30, 2007 Investment Asset Allocation? — as of September 30, 2007

@86% US Agency RMBS
@ 99% US Agency RMBS

0010% Liquidity Cushion 0 <1% Liquidity Cushion

01% US Bank Loans O<1% US Bank Loans

B <1% Other - Receivable, Net
Bank Loan Settlements

B 3% Other - Receivable,
Net Bank Loan
Settlements

Asset Ratings — as of September 30, 2007

@ 99% AAA

0O <1% Other

! This amount does not include unencumbered cash and cash equivalents of $18.3 million.

? Diluted net asset value per share is based on all outstanding Class B shares. On July 11, 2007, the Company made grants of restricted stock
to its independent directors and The Carlyle Group totaling 2,891,032 Class B shares; as of September 30, 2007, 240,919 of those shares had
vested.

3 The proportion of our capital allocated to various asset classes is not equal to the proportion of our total investment assets in each such
asset class due to our use of differing degrees of leverage in each asset class.



